


 

Делойт се отнася към едно или повече дружества - членове на Делойт Туш Томацу Лимитид („ДТТЛ“ ), както и към глобалната мрежа от 

дружества – членове и свързаните с тях дружества (заедно  наричани „организацията на Делойт). ДТТЛ (наричано също “Делойт Глобъл“)  и всяко 

дружество– член и неговите свързани дружества са юридически самостоятелни и независими лица, които не могат да поемат задължения или да 

се обвързват взаимно по отношение на трети страни. ДТТЛ и всяко дружество член на ДТТЛ и свързаните с него  дружества са отговорни 

единствено  и само за своите собствени действия и бездействия, но не и за тези на останалите. ДТТЛ не предоставя услуги на клиенти. Моля, 

посетете www.deloitte.com/about, за да научите повече. 

 

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the 

“Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent 

entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts 

and omissions, and not those of each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more. 

Делойт Одит ООД 

ЕИК 121145199 

бул.”Ал.Стамболийски” 103 

София 1303 

България 

 

Tел:   +359 (2) 80 23 300 

Факс: +359 (2) 80 23 350 

www.deloitte.bg 

 

Deloitte Audit OOD 

UIC 121145199 

103, Al. Stambolijski Blvd. 

Sofia 1303 

Bulgaria 

 

Tel:  +359 (2) 80 23 300 

Fax: +359 (2) 80 23 350 

www.deloitte.bg 

 

 

 

 

INDEPENDENT AUDITOR’S REPORT 

 

 

To the Board of Trustees of the American University in Bulgaria 

 

 

REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS 

 

 

Opinion 
 

We have audited the accompanying consolidated financial statements of the American University in 

Bulgaria (the “University”) and its subsidiary the American University Service Company, AUSC 

(together referred to as “the Group”), which comprise the consolidated statement of financial position 

as at June 30, 2023, and the consolidated statement of activities, and the consolidated statement of cash 

flows for the year then ended, and notes to the consolidated financial statements, including significant 

accounting policies and other explanatory information. 
 

In our opinion, the accompanying consolidated financial statements present fairly, in all material 

respects, the consolidated financial position of the Group as at June 30, 2023, and its consolidated 

financial performance and its consolidated cash flows for the year then ended in accordance with the 

accounting principles generally accepted in the United States of America ("US GAAP"). 

 

Basis for opinion 
 

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our 

responsibilities under those standards are further described in the Auditor’s Responsibilities for the 

Audit of the consolidated financial statements section of our report. We are independent of the Group in 

accordance with the International Code of Ethics for Professional Accountants (including International 

Independence Standards) of the International Ethics Standards Board for Accountants (IESBA Code) 

together with the ethical requirements of the Independent Financial Audit Act (IFAA) that are relevant 

to our audit of the consolidated financial statements in Bulgaria, and we have fulfilled our other ethical 

responsibilities in accordance with the IESBA Code and the requirements of IFAA. We believe that the 

audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

 

Responsibilities of Management and Those Charged with Governance for the consolidated 

financial statements  
 

The Board of trustees, the Chair of the Board of trustees, and the President of the University  

(the “Management”) are responsible for the preparation and fair presentation of the consolidated 

financial statements in accordance with US GAAP, and for such internal control as management 

determines is necessary to enable the preparation of consolidated financial statements that are free from 

material misstatement, whether due to fraud or error. 
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In preparing the consolidated financial statements, management is responsible for assessing the Group’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless management either intends to liquidate the Group or 

to cease operations, or has no realistic alternative but to do so. 
 

The Audit committee (“Those charged with governance”) is responsible for overseeing the Group’s 

financial reporting process. 
 

 

Auditor’s Responsibilities for the Audit of the consolidated financial statements  
 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with ISAs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these consolidated financial statements. 
 

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also:   

 

• Identify and assess the risks of material misstatement of the consolidated financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the Group's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

• Conclude on the appropriateness of management’s use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the Group’s ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in 

our auditor’s report to the related disclosures in the consolidated financial statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial statements, 

including the disclosures, and whether the consolidated financial statements represent the 

underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities 

or business activities within the Group to express an opinion on the consolidated financial 

statements. 

• We are responsible for the direction, supervision and performance of the group audit. We remain 

solely responsible for our audit opinion. 
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We communicate with those charged with governance, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 
 

 

 

 

Deloitte Audit OOD 
 

 

 

 

Rositsa Boteva 

Statutory manager 

Registered Auditor, in charge of the audit 
 

103, Al. Stambolijski Blvd 

1303 Sofia, Bulgaria 
 

October 19, 2023 
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